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Roadmap to Success
A half-century of service to the Oak Park and River Forest communities provided 

the Community Foundation an opportunity not only to look back on past accom-
plishments, but also to look forward towards the creation and accomplishment of 
future goals. In 2009 we completed our 50th of year of service to the community 
and our Strategic Plan for 2014. 

The strategic planning process began in 2008 with community meet-
ings, focus groups, stakeholder interviews, and a board and staff 
retreat. The result is a clarified mission detailed by a five-year plan 
for the Foundation to “inspire philanthropy and steward the com-
munity toward sustainability and well-being.” Valued stakeholders 

affirmed the Foundation’s value as a good steward of resources and 
encouraged the Foundation to continue to strengthen and expand 
its role as a community partner and change agent. This plan of mis-

sion, principles and visions forms the basis of our actions to foster 
philanthropy.
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 Communityworks is an initiative supported by the 
Foundation focusing on convening the community, 
leveraging local resources, and providing strategic 
grant-making to achieve community-based solutions. 
The aim is to help the community work differently to 
achieve measurable goals on important issues by shift-
ing from silos to systems and activities to outcomes. Top 
on the list are the success of all youth through quality 
education and creating an environmentally sustainable 
community. We see action throughout Oak Park and 
River Forest to support these aspirations. This article 
highlights the activities of one of our Communityworks 
partners, School District 90. Children and educators in 
River Forest District 90 together with the Parent-Teacher 
Organizations at Lincoln, Willard, and Roosevelt 
schools are working toward both aspirations through 
educational programs and learning activities supporting 
an environmentally sustainable school community.

District 90 and the PTO’s created a Green Team to 
coordinate environmentally sustainable learning in the 

schools. Their mot-
to, Green4 Good, 
appears on materi-
als and in class-
rooms throughout 
the District. Last 
school year, par-
ents were encour-
aged to pack zero 
waste lunches and not to idle their cars while waiting 
to pick up students. Energy conservation audits have 
begun in the District. Students are encouraged to bring 
Waste Free Lunches to school – a lunch in which every-
thing can be eaten, reused, recycled or composted and 
to ride their bicycles safely to school or to walk with 
friends. For the Willard Science Festival last May, the 
PTO created, Things that Kids in River Forest Can Do to 
Save the Planet, a book with twenty chapters filled with 
practical steps kids can take to support environmental 
sustainability in their everyday lives.

District 90 Green Team

New Board Members in 2009
Board terms are for four years and are staggered, so a portion of the Board is newly 
elected or appointed each year. The Board consists of 32 members, twenty-eight 
elected and one each appointed by the Village of River Forest, the Village of Oak 
Park, Oak Park and River Forest High School and the Oak Park-River Forest Chamber 
of Commerce. In 2009, the accomplished citizens above became Board members.

Business Honor Roll
A special thanks to the 
following businesses for 

their support during our 50th 
Anniversary year:

Business Sponsors & Patrons
Park National Bank
Community Bank of Oak Park 	
	 and River Forest
Oak Park Apartments.com
Dominican University
Loyola University 
	 Health System
                          
Business Honor Roll
Allstate Giving Campaign
Athena’s Silverland Desserts
Bank of America Foundation
Chicago Tribune Foundation
Concordia University
Cortland Properties
FocusScope
The Good Earth
Greenplan Management
Garapolo Maynard Architects
Hoogendoorn & Talbot, LLP
Lund and Company  
	 Invention, LLC
Mark J. Walsh & Co.
Morgan Stanley
Shaker Recruitment Advertising  
	 & Communications
Tuscher Roofing
Oak Park Development  
	 Corporation
P.J.’s Ace Hardware
Ten Thousand Villages
Trage Brothers Electronics &  
	 Appliances
Under the Ginkgo Tree

Connecting Your Values to 
High-Impact Opportunities 

 

When you create a Field of Interest 
Fund with us, your gift can address 
important areas of your interest in 
our community, for example –hous-
ing, youth, seniors, the arts. Grants are 
awarded to community organizations 
and programs that are making a differ-
ence in the area you select. Your gift 
stays flexible enough to meet commu-
nity needs in your interest area — even 
as they change over time. 

How it works: 
•	� You identify an area of personal 

interest. 
•	� We set up a special fund in your 

name, in the name of your family or 
business, or in honor of anyone you 
choose. 

•	� You and others who share your inter-
ests can make a gift and subsequently 
add any amount to a Field of Interest 
Fund you establish at any time. At 
$10,000 or more, the fund you estab-
lish can become an endowed fund 
-- a permanent community funding 
resource. 

•	� You can give cash, appreciated 
stocks, real estate, or other assets. 

•	� You receive tax benefits in the year 
your gift is made. 

•	� Our professional program staff evalu-
ates needs in your area of interest 
that would be most impacted and 
makes grants in the name of the fund 
you establish (if you prefer, grants can 
be made anonymously). 

•	� We handle all the administrative 
details. 

•	� You can also make a gift to the 
Oak Park-River Forest Community 
Foundation through a bequest in  
your will to add to or create a field  
of interest fund.
Earnings from your fund are used 

to make grants addressing community 
needs. Your gift — and all future earn-
ings from your gift — is a permanent 
source of funding, helping to do good 
work forever. 

Staff continually monitors changing 
community needs so that you can be 
sure grants made in the name of the 
fund make the most impact in your field 
of interest and create your personal 
legacy of giving. To discuss the possibili-
ties with a Field of Interest fund, please 
call Development Director Sandra 
Wilcoxon at 708-848-1560 or e-mail 
Sandra: DonorServices@oprfcf.org.
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Feature Article

Considering Deductions in 2009
Charitable contributions are deductible and many taxpayers who 

give to charities find themselves above the threshold. If one is contem-
plating a sizable gift to a charity or donor-advised fund, 2009 could be 
the year to accelerate charitable gifts. 

Originally, the overall reduction of certain itemized deductions  
was 3% for income exceeding a certain amount. Tax law changes  
introduced a phaseout on certain itemized deductions and reduced the 
limit by one-third (2%) for 2006 and 2007 and two-thirds (1%)  
for 2008 and 2009.

The important thing to remember for 2009 is the 3% reduction is re-
duced by two-thirds – plainly, the overall phaseout is 1% this year. This 
equates to 3 times the benefit in 2009 on certain itemized deductions 
and presents a tax planning opportunity. This is a significant savings 
over just a few years ago!

The phase-out is scheduled to be repealed in 2010, but there is a 
good chance tax laws will change before next year since the govern-
ment needs to increase tax revenue. Please consult your tax advisor to 
learn more.

The Foundation 

welcomes Brian 

Henderson to 

Community 

Connections. 
Brian Henderson, CFP®, Vice 
President, Whitnell & Co. provides 
all-encompassing financial planning 
and investment advice to high net 
worth individuals and their families. 
Before joining Whitnell & Co., Brian 
was a Private Client Manager with 
Bank of America Private Bank. He is a 
CERTIFIED FINANCIAL PLANNER™ 
and is a current member of the 
Financial Planning Association®. 
The Oak Park-River Forest Community 
Foundation is pleased to present  
Mr. Henderson’s insights.

continued inside 

continued inside 
The Foundation always recommends that you seek the advice of your legal counsel and/or financial advisor for more information 
about technical and legal questions specific to individual financial planning needs and wishes.





The Pension Protection Act of 2006 (PPA) permitted 
individuals to roll over up to $100,000 from an indi-
vidual retirement account (IRA) directly to a qualifying 
charity without recognizing the assets transferred to the 
qualifying charity as income. While this provision ex-
pired on December 31, 2007, the Emergency Economic 
Stabilization Act of 2008 (H.R. 1424), enacted on 
October 3, 2008, extended the IRA charitable rollover 
provision so that eligible contributions may now be 
made through December 31, 2009. 

A qualified charitable distribution is money that 
individuals who are 70½ or older may direct from their 
traditional IRA to eligible charitable organizations. The 
provision has a cap of $100,000 for charitable distribu-
tions from individual IRAs each year. Individuals may 
exclude the amount distributed directly to an eligible 
charity from their gross income. 

IRA distributions to almost all types of funds held 
by the Oak Park-River Forest Community Foundation 
qualify under this provision. You may contribute to our 
Annual Fund, to the Communtyworks matching fund, 
field-of-interest funds or designated funds. You may also 
contribute to our Scholarship funds. But the distribution 
must be made prior to January 1, 2010. Please consult 
your tax advisor for more details.

Roadmap to Success – continued OPRFCF Board Green Team – continued 

Green Team co-facilitator, 
Julie Moller, indicates that cur-
rent school year plans involve the 
Green Team reaching out beyond the schools so that 
students see environmentally sustainable initiatives 
throughout the community. Energy audits will be com-
pleted districtwide. The District will work toward using 
less paper, creating virtual backpacks with information 
for parents and students available through electronic 
means. More teaching tools that do not rely on paper 
are also being implemented. Classroom presentations 
by invited guests will focus on sustainable actions. The 
Green Team is working toward zero waste, led by the 
example of last year’s first-graders who started the year 
assuming that they should reuse, recycle and create 
no waste. For more about what is happening to insure 
the success of all youth through quality education and 
to create an environmentally sustainable community 
in District 90, visit: www.district90.org/d90greenteam.
htm. To learn more about Communityworks and the 
Oak Park-River Forest Community Foundation’s role 
in supporting Communityworks, contact Executive 
Director Sophia Lloyd at 708-848-1560. 

To request your copy of our Strategic 
plan, please call our office at 708-848-
1560 and we will be glad to mail one 
to you. You can also download the plan 
from our website at www.oprfcf.org/
Pubs.html.

Here are several notable actions in 
support of the visions we’ve articulated 
in our plan. 

A Day in Our Village
At a Day in our Village, we displayed 

our value as a unique catalyst for attracting, managing and distributing funds to the 
community (Vision 4). Visitors of all ages gathered at the Community Foundation 
booth to “putt for philanthropy.” Every hole in one resulted in a Community 
Foundation contribution to the Infant Welfare (The Children’s Clinic) Endowment 
Fund. These funds were then matched by an anonymous donor. By the end of the 
day, the Community Foundation had contributed nearly $2,000, resulting in almost 
$4,000 being added to The Children’s Clinic endowed fund. 

A Breakfast Conversation in River Forest
Community Foundation board and staff members met with more than 30 River 

Forest friends, neighbors and community leaders at the home of River Forest 
Resident and sustainability leader Sue Crothers. The conversation informed the  
community of current environmental  
sustainability initiatives to engage 
residents. It is also illustrative of the 
Foundation’s commitment to serving  
as a local resource and trusted partner 
with the community (Vision 3).

Youth 
The Foundation hosted two students 

from Oak Park-River Forest High School 
this summer in a six week program to 
learn about the work of philanthropy. 
This was the first exposure to an actual 
workplace environment for our partici-
pants. This fall, we are hosting five  
students from Christo Rey High School 
participating in their Corporate Work 
Study Program. Students in the program work to offset tuition costs. These oppor-
tunities to introduce young people to the field of philanthropy aim to ensure that 
young people are nurtured and realize their potential (Vision 6).

Next year will bring new opportunities to act on our visions for our Oak Park-
River Forest community and our organization described in our strategic plan. To find 
out more, please contact Executive Director Sophia Lloyd at 708-848-1560. 

PRESIDENT

Boyd McDowell III

VICE-PRESIDENT

Nancy Waichler

SECRETARY

Miriam Burkland

TREASURER

Roberta Asher

PAST PRESIDENT

David Valenti

COUNSEL

Case Hoogendoorn

BOARD

Ronald Atkins
Shelby Boblick
Mena Boulanger
Susan Conti
Gloria Cox
William Cragg
Thomas Dwyer
Julia Faust
Sara Faust
James Field
Barbara Furlong
Clare Golla
Matt Grote
Emlee Hilliard-Smith
Clarmarie Keenan
Richard King
Virginia Martinez
Kevin McCole
Shirley Morgenthaler 
Marcia Preston
Sheila Price
Amalia Rioja
Mary Jo Schuler
Mark Sitzman
Douglas Stewart
Attila Weninger
Gary Wood

EXECUTIVE DIRECTOR

Sophia Lloyd

IRA Charitable Rollover
“The purpose of the  

	 Oak Park-River Forest  

	 Community Foundation is 	

	 to inspire philanthropy and 	

	 to steward the community 	

	 toward sustainability and 	

	 well-being.”

Communityworks Update

Putting successfully for philanthropy!

In 2008 the Communityworks Advisory Board 
identified the Success of all Youth and Environmental 
Sustainability as priority focus areas for the communi-
ties of Oak Park and River Forest. Working groups for 
each of these priority areas have been actively engaged 
in conversations to create a community where both of 
these visions can become measurable realities.  

The Success of All Youth 
On April 29th, community partners attended the 

first official Success of all Youth meeting. This group of 
parents, educators, social service directors, business 
leaders, administrators and community members met 
to explore working together, as a community, to imple-
ment positive, measurable change in the lives of our 
youth. Dr. Stephanie Marshall, President Emeritus of the 
Illinois Math and Science academy facilitated a discus-
sion that led to an ultimate decision to take intentional 
steps towards creating a community where all youth are 
successful. 

A smaller design group has been working this sum-
mer to explore the most effective and measurable way 
to reach this vision. Conversations have taken place 
with nationally recognized research organizations to 
ensure that what is done will be research-based and 
measurable. Acknowledging that success can mean 
different things to different people, the design group has 
embarked on an effort to engage the community in con-
versation around the word “success.” It is the hope that 

these conversations will lead to a widespread decision 
to own this challenge and a motivation to encourage 
success for all youth. 

Environmental Sustainability 
To determine steps for large scale environmental 

change, working group members spent the early part 
of the summer reviewing environmental sustainability 
best practices in cities across the United States and 
Canada. This review and follow-up discussion provided 
a road map for creating an environmentally sustainable 
Oak Park and River Forest. To support the creation of a 
community wide plan, working group members recom-
mended that an outside organization be commissioned 
to create baseline measurements. This data collection is 
the first step in the development of a full scale environ-
mental sustainability plan for Oak Park and River Forest. 

Communityworks is supported by an endowed fund 
established at the Oak Park-River Forest Community 
Foundation. We have the opportunity now, thanks 
to a $2 million matching grant from the Grand 
Victoria Foundation, to build to up to a $6 million 
Communityworks endowment to support the 
achievement of Oak Park-River Forest’s community-
based vision, now and in the future. 

For more information on Communityworks, please call 
the Foundation at 708-848-1560 or visit our website: 
www.oprfcf.org.

Athena Silverland’s Dessert 
Fund for Women and Girls

In 2008, Athena 
Uslander visited the 
Oak Park River Forest 
Community Foundation 
with the intent of creat-
ing a fund that provided 
her an opportunity not 
only to give back to the 
community, but to make 
an impact in the lives of women and girls. She 
worked with Foundation staff to explore various 
fund options in light of her personal giving goals. 
The Athena Silverland’s Dessert Fund for Women 
and Girls was created with the purpose of encour-
aging self-esteem and empowerment of women 
and girls. 

The impact of society on women and girls’  
self-perception is an issue that Uslander has held 
dear to her heart. In 2007, when she was asked to 
take part in an international Dove campaign that 
defined beauty beyond age and size stereotypes, 
she was further encouraged to make a positive 
impact. The Athena Silverland’s Dessert Fund for 
Women and Girls funds initiatives and projects 
that seek to empower, encourage and challenge 
women and girls to embrace their inner strengths 
and outward beauty.

 
You may wish to contribute to the Athena 
Silverland’s Dessert Fund for Women and Girls 
by mailing a donation to the Oak Park River Forest 
Community Foundation, by calling the Foundation 
to make a donation with your credit card, or by 
dropping a donation in the drop box at Athena’s 
Silverland Desserts at 439 Des Plaines Ave. in  
Forest Park. Ms. Uslander has pledged to match all 
gifts up to $10,000. 

The Foundation is pleased to work with Oak Park 
resident Carolyn Schiffner of CMS Design as we 
look to continue to improve our communications 
with the community. 

www.cmsgraphicdesign.com

OPRFCF Fund 

Illinois Law to Protect Donor Intent
On June 30, 2009, Governor Pat Quinn signed into 

law the Uniform Prudent Management of Institutional 
Funds Act (UPMIFA), which became effective imme-
diately. Under the new law, all charities are required 
to do what the Community Foundation has been 
doing for years: give primary consideration to donor 
intent; incorporate prudent investor rules including 
whole portfolio management, diversification and cost 
management; and spend prudently according to fund 
duration, purpose, economic conditions, expected total 
return, and institutional investment policy.

What does this mean for our donors and for how we 
manage funds at the Community Foundation? The law 
requires no changes to the Foundation’s conservative 
and prudent approach to managing funds and respond-

ing to donor intent. For organizations with endowments 
held at the Foundation, the easing of historic dollar 
value limitations means that allocations can be made 
even in down economic times when funds are most 
needed. 

Under the new law, donors and organizations can 
open new funds or contribute to existing funds with 
even greater confidence that their intent will be fol-
lowed and that their funds will be managed prudently 
now and in perpetuity for the greater good. 

Individuals with Family Foundations may find that 
establishing a Field of Interest Fund or a Donor Advised 
Fund at the Community Foundation will reduce their  
administrative burden and increase satisfaction in sup-
port of their philanthropic goals.
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Stabilization Act of 2008 (H.R. 1424), enacted on 
October 3, 2008, extended the IRA charitable rollover 
provision so that eligible contributions may now be 
made through December 31, 2009. 

A qualified charitable distribution is money that 
individuals who are 70½ or older may direct from their 
traditional IRA to eligible charitable organizations. The 
provision has a cap of $100,000 for charitable distribu-
tions from individual IRAs each year. Individuals may 
exclude the amount distributed directly to an eligible 
charity from their gross income. 

IRA distributions to almost all types of funds held 
by the Oak Park-River Forest Community Foundation 
qualify under this provision. You may contribute to our 
Annual Fund, to the Communtyworks matching fund, 
field-of-interest funds or designated funds. You may also 
contribute to our Scholarship funds. But the distribution 
must be made prior to January 1, 2010. Please consult 
your tax advisor for more details.

Roadmap to Success – continued OPRFCF Board Green Team – continued 

Green Team co-facilitator, 
Julie Moller, indicates that cur-
rent school year plans involve the 
Green Team reaching out beyond the schools so that 
students see environmentally sustainable initiatives 
throughout the community. Energy audits will be com-
pleted districtwide. The District will work toward using 
less paper, creating virtual backpacks with information 
for parents and students available through electronic 
means. More teaching tools that do not rely on paper 
are also being implemented. Classroom presentations 
by invited guests will focus on sustainable actions. The 
Green Team is working toward zero waste, led by the 
example of last year’s first-graders who started the year 
assuming that they should reuse, recycle and create 
no waste. For more about what is happening to insure 
the success of all youth through quality education and 
to create an environmentally sustainable community 
in District 90, visit: www.district90.org/d90greenteam.
htm. To learn more about Communityworks and the 
Oak Park-River Forest Community Foundation’s role 
in supporting Communityworks, contact Executive 
Director Sophia Lloyd at 708-848-1560. 

To request your copy of our Strategic 
plan, please call our office at 708-848-
1560 and we will be glad to mail one 
to you. You can also download the plan 
from our website at www.oprfcf.org/
Pubs.html.

Here are several notable actions in 
support of the visions we’ve articulated 
in our plan. 

A Day in Our Village
At a Day in our Village, we displayed 

our value as a unique catalyst for attracting, managing and distributing funds to the 
community (Vision 4). Visitors of all ages gathered at the Community Foundation 
booth to “putt for philanthropy.” Every hole in one resulted in a Community 
Foundation contribution to the Infant Welfare (The Children’s Clinic) Endowment 
Fund. These funds were then matched by an anonymous donor. By the end of the 
day, the Community Foundation had contributed nearly $2,000, resulting in almost 
$4,000 being added to The Children’s Clinic endowed fund. 

A Breakfast Conversation in River Forest
Community Foundation board and staff members met with more than 30 River 

Forest friends, neighbors and community leaders at the home of River Forest 
Resident and sustainability leader Sue Crothers. The conversation informed the  
community of current environmental  
sustainability initiatives to engage 
residents. It is also illustrative of the 
Foundation’s commitment to serving  
as a local resource and trusted partner 
with the community (Vision 3).

Youth 
The Foundation hosted two students 

from Oak Park-River Forest High School 
this summer in a six week program to 
learn about the work of philanthropy. 
This was the first exposure to an actual 
workplace environment for our partici-
pants. This fall, we are hosting five  
students from Christo Rey High School 
participating in their Corporate Work 
Study Program. Students in the program work to offset tuition costs. These oppor-
tunities to introduce young people to the field of philanthropy aim to ensure that 
young people are nurtured and realize their potential (Vision 6).

Next year will bring new opportunities to act on our visions for our Oak Park-
River Forest community and our organization described in our strategic plan. To find 
out more, please contact Executive Director Sophia Lloyd at 708-848-1560. 
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	 Community Foundation is 	
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	 well-being.”

Communityworks Update

Putting successfully for philanthropy!

In 2008 the Communityworks Advisory Board 
identified the Success of all Youth and Environmental 
Sustainability as priority focus areas for the communi-
ties of Oak Park and River Forest. Working groups for 
each of these priority areas have been actively engaged 
in conversations to create a community where both of 
these visions can become measurable realities.  

The Success of All Youth 
On April 29th, community partners attended the 

first official Success of all Youth meeting. This group of 
parents, educators, social service directors, business 
leaders, administrators and community members met 
to explore working together, as a community, to imple-
ment positive, measurable change in the lives of our 
youth. Dr. Stephanie Marshall, President Emeritus of the 
Illinois Math and Science academy facilitated a discus-
sion that led to an ultimate decision to take intentional 
steps towards creating a community where all youth are 
successful. 

A smaller design group has been working this sum-
mer to explore the most effective and measurable way 
to reach this vision. Conversations have taken place 
with nationally recognized research organizations to 
ensure that what is done will be research-based and 
measurable. Acknowledging that success can mean 
different things to different people, the design group has 
embarked on an effort to engage the community in con-
versation around the word “success.” It is the hope that 

these conversations will lead to a widespread decision 
to own this challenge and a motivation to encourage 
success for all youth. 

Environmental Sustainability 
To determine steps for large scale environmental 

change, working group members spent the early part 
of the summer reviewing environmental sustainability 
best practices in cities across the United States and 
Canada. This review and follow-up discussion provided 
a road map for creating an environmentally sustainable 
Oak Park and River Forest. To support the creation of a 
community wide plan, working group members recom-
mended that an outside organization be commissioned 
to create baseline measurements. This data collection is 
the first step in the development of a full scale environ-
mental sustainability plan for Oak Park and River Forest. 

Communityworks is supported by an endowed fund 
established at the Oak Park-River Forest Community 
Foundation. We have the opportunity now, thanks 
to a $2 million matching grant from the Grand 
Victoria Foundation, to build to up to a $6 million 
Communityworks endowment to support the 
achievement of Oak Park-River Forest’s community-
based vision, now and in the future. 

For more information on Communityworks, please call 
the Foundation at 708-848-1560 or visit our website: 
www.oprfcf.org.

Athena Silverland’s Dessert 
Fund for Women and Girls

In 2008, Athena 
Uslander visited the 
Oak Park River Forest 
Community Foundation 
with the intent of creat-
ing a fund that provided 
her an opportunity not 
only to give back to the 
community, but to make 
an impact in the lives of women and girls. She 
worked with Foundation staff to explore various 
fund options in light of her personal giving goals. 
The Athena Silverland’s Dessert Fund for Women 
and Girls was created with the purpose of encour-
aging self-esteem and empowerment of women 
and girls. 

The impact of society on women and girls’  
self-perception is an issue that Uslander has held 
dear to her heart. In 2007, when she was asked to 
take part in an international Dove campaign that 
defined beauty beyond age and size stereotypes, 
she was further encouraged to make a positive 
impact. The Athena Silverland’s Dessert Fund for 
Women and Girls funds initiatives and projects 
that seek to empower, encourage and challenge 
women and girls to embrace their inner strengths 
and outward beauty.

 
You may wish to contribute to the Athena 
Silverland’s Dessert Fund for Women and Girls 
by mailing a donation to the Oak Park River Forest 
Community Foundation, by calling the Foundation 
to make a donation with your credit card, or by 
dropping a donation in the drop box at Athena’s 
Silverland Desserts at 439 Des Plaines Ave. in  
Forest Park. Ms. Uslander has pledged to match all 
gifts up to $10,000. 

The Foundation is pleased to work with Oak Park 
resident Carolyn Schiffner of CMS Design as we 
look to continue to improve our communications 
with the community. 

www.cmsgraphicdesign.com

OPRFCF Fund 

Illinois Law to Protect Donor Intent
On June 30, 2009, Governor Pat Quinn signed into 

law the Uniform Prudent Management of Institutional 
Funds Act (UPMIFA), which became effective imme-
diately. Under the new law, all charities are required 
to do what the Community Foundation has been 
doing for years: give primary consideration to donor 
intent; incorporate prudent investor rules including 
whole portfolio management, diversification and cost 
management; and spend prudently according to fund 
duration, purpose, economic conditions, expected total 
return, and institutional investment policy.

What does this mean for our donors and for how we 
manage funds at the Community Foundation? The law 
requires no changes to the Foundation’s conservative 
and prudent approach to managing funds and respond-

ing to donor intent. For organizations with endowments 
held at the Foundation, the easing of historic dollar 
value limitations means that allocations can be made 
even in down economic times when funds are most 
needed. 

Under the new law, donors and organizations can 
open new funds or contribute to existing funds with 
even greater confidence that their intent will be fol-
lowed and that their funds will be managed prudently 
now and in perpetuity for the greater good. 

Individuals with Family Foundations may find that 
establishing a Field of Interest Fund or a Donor Advised 
Fund at the Community Foundation will reduce their  
administrative burden and increase satisfaction in sup-
port of their philanthropic goals.






